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Introduction

Survey Methodology
This report is based on a total sample of 1,002 Turkish adults aged 18 to 60. Survey respondents were polled from October 21 to November 1, 2021, and included 501 self-identifying

cryptocurrency investors (who currently own cryptocurrency or have traded cryptocurrency in the past six months and will continue to trade in the coming six months) and 501 crypto-
curious consumers (who were interested in investing in cryptocurrency in the coming six months).
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Size of Crypto Investors & Crypto-Curious

erway in Turkey

The incregsing lack of trust i_n government solutions f_ueLsitih;(agbe;lfiéfjtha;t_ dlgltal Population aged 18-60

decentralized cryptocurrencies could be the alternative safe -havens for those. .- ... anne

who try to avoid the loss from devaluated lira. iTizieiira SRRt | 50.8 million

This survey polled in late October 2021 revealed a whopping size of crypto .

investor_s, suggesting that 40% of the Turklshpopulatlon aged 18-60are Crypto Aware

crypto investors who either currently own cryptocurrency or have traded elaiaia ey
cryptocurrency in the past 6 months and intend to keep trading in the near | SRS EEEE 33.5 million

future, which equals to the size of 20.3 million people. These crypto investors aifiTitiiaes:

show strong enthusiasm in cryptocurrency, with 59% claiming to increase SERE FEEEEER Crypto Investor
their investments in cryptocurrency over the;'_o;r:ni.r:\g;b;;pln:ths. 203 mllllon

Crypto-Curious

590/0 of crypto investors intend to invest i E:::jj,_ _ 61 mlulon

more in it over the next 6 months

44 0/ of crypto-curious are highly likely to
0 invest in it over the next 6 months
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Aware of crypto

40%

invested in crypto

12%

intend to invest
in crypto
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Growth of Cryptocurrency

trading cryptocurrency for over a year. The |mma.tur.|ty, of crypto mvestors sends an alarmmg SIgnal and 35%

the market. :';ﬁ‘iifj‘:}f-ﬁ‘f'jf __;[]f;‘;i;f;“" How long have
SEHEOHSTEEE you been
trading crypto?

GO/ © o eeommnmunnmLumnmmmunnnnnn | i
36.08
‘ 35 Jonn
‘\ o 30 . 21%
Il e B 160/
[ | : 2131
15| 11.84 : Pt
. 10 1460 EESEEE IESSEEES
. T Less than 3 months 3-6 months
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2019 2020 2021 | o 6m0nth5 tO 1 year .1—2 yearS
TurkeysAnnua{/nf(allon for the Years 2019-2021 [ Source: Turkstat [ | |\/| ore tha n 2 yea rs



Profile of Crypto Investors & Crypto-Curious

older generations _;:;Q;'SQE}';}_Q:?;Q,:A;;A;,{{_;;'ff}';ff{;_;;'fi'{j{j;,;;‘ |

A third of Turkish crypto investors are below the agéf g Crypto| nvestors EHE T

of 30. They are not only younger but also richer-and -~ 7.0 "f;ﬁff;f;? fjﬁjﬁ Iiﬁfi;

more aggressive in investment. Half of the crypto - lM’l' T F L SRR

investors expect over 20% profit from cryptocurrency - o e emate . 18 30 y.0. ©31-40y.0.  41-50y.0.

St _ 7% _ 0%

popular among the young generations, the o der g’rio‘up's'j 3FeE 0/ Annualincome.” " .00 00000 IBel.ow 5% =6-10%  11-20%
are showing increasing interest in it. Almost half of the = 55 /0 ‘a_bpve. US-$Z1OK R N

crypto-curious consumers are aged above 40. With ' ‘E‘x'p'ec'téd Réturn . 17% 25%

lower income, the crypto-curious consumers . are . . 490/ :Vlan?gement 7“:'.j‘i.i.r"i. ''''''''''''' .
generally more conservative towards cryptocurrency 0 eve'-‘"’s't-‘°“’°’-‘§:§:3:3:§: ------ Accepte“"-‘f?._ S
investment and more sensitive to the downside risks. BEEEPREE LIS LI PRI

men when |t comes to cryptocurrency mvestment
Female accounts for 47% of crypto investors and '6'3%3 SE

. m18-30y.0. ®31-40y.0.  41-50y.0.

o

parity, or even more driven by women.

'?:j:]i:fi;;;:;.;:v:‘ m Below 5% =6-10%  11-20%

30%

330/0"‘leve[p05|t|ons ‘ Accepted Loss _ 36%
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51-60Yy.o0.

22% 15%

Above 21%
50%
19% 13%

51-60 y.o.
22%

Above 21%
44%
13% 9%
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Motivations to Investing in Cryptocurrency |C KUCOIN

Crypto means much more tha.n .just.qmck money

Unsurprisingly, when it comes to what drives the mvestors |hto the.;;;ifﬁ;;ij LLLLLLLS Why dld YOU'InV'e'St in How will you use the profit
sl from cryptocurrency trading?

source of passive income. _,,;_:‘;,;_3,;_;,; 2 27% Repay debt

But cryptocurrency means much more than. JUSt qwck money” to:f:"
Turkish investors. L|ke any other financial product rhvestors do have a

21% Buy a house

Many are hoping for a more decehtrahzed hnanaal system whereg;._

citizens can take better control of their savings.. 53% of crypto - ‘5 20% Fund k'_ds
investors believe that cryptocurrency is the future of finance, and the | =~ it education
future is where they would like to invest in. Due to the lack of trust for =

the government and financial system, ahother_ -27% consider -

cryptocurrency a reliable way to store the value of thelrj assets ESSSEEEEEEEEEEN! EESEEEEEEEN 20% Buy a car

Although the Turkish government had banhed .t.h.e _______ ';Zc:)if-‘ﬁ;ifigiii;ﬁ‘ﬁ:j_Z‘I_Z;"'

, _-,-.';-.;:;‘.;5-. o 16% ) Startabusiness

regulations into the cryptocurrency market and loosen this ban.
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Stablecoins and derlvatlves are crltlcal parts of the portfolio

reinvest in dollars or gold, an increasing number of them turn to. cryptocurrency e InveStment Portfolio of Share of Trading Volume

fact, crypto mvestors allocate on average 40% of their assets mvested [excludlng“,:j : Crypto Investors in the Past One Month

Liflnnnnnnnn 0
exchanges and national borders as well as S\Napped betvveen spot and futures, -ifi2jsissetsteians tenisiies, BB @ 36%

bypassing traditional banking channels. 25% of trading volume was related to -~~~ s
derivatives, such as futures and options, WhiCh 'c'ould fuhttion as important riSk—‘ ST i §Eides i iRcnn: Suinigsmigie)

from spot trading, including BTC, ETH and othe‘r'a’[tc‘oms such as SHIB. SEESESEEH S _,C'ryp‘tOC'Uri"e‘hc'y‘ SN Crypto-Fiat
e g 14%
Stablecoin tether attracts billions of lira each month Sl Geld 0 17% Other Derivatives
Volume of Turkish lira traded across major crypto exchanges in tether market (bn) Tl N L . .
or arftc son (EiaiEiac (such as Options)
i P 12%
Foreign currency R Spot
P
s B ch 1%
. Cash/‘ba,n,kde_pos[t;; Futures
: jitiialie, sisienngase 7%
coenlcoscomDomestic stocks Stakin
S B T 6% ’
e e 20%
ol oo mOthers 11% Others
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Metaverse crypto prOJects are galnlng mterests

Top Cryptocurrencies in Turkey 2021

mainstream Bitcoin and Ethereum, other altcoins are recogmzed Wlth ups|de‘ po‘tent|a[ : (by Trading Volume)
and have received increasing awareness and interest in trading. Some observationscan o

be found on Turkish investors fromthelrcryptocurrency pr_eference R s Bitcoin (BTC)
Resisting the inflation I3i3ii_‘§‘:'3‘3‘:'3' LEELnTE e

Deﬂa‘uonary tokens such as BTC, AVAX and X_RP _are ~generally Welcomed by Turk|sh Yi3nitis Bidceririaiaimis dmiEi -2:9] : Ethereum (ETH]

e sene o ma Bloktopia (BLOK]

Riding on the trends LI EEBHESHEES S5 ShibaInu (SHIB)
Turkish investors do not miss out on the trending topics, which can be seen fromthe . === T e
popularity of meme coins such as DOGE and SHIB Platform blockchalntokens suchesi'ljf‘ﬁf Giaiariizaaiaiint RS [ ] ‘?Dogecoin (DOGE]

NewsCrypto (NWC)

Investing in the metaverse
Metaverse is gammg interest in Turkey, where mvestors are act|veLy tradmg some top

Cardano (ADA)

Verasity (VRA]

Avalanche (AVAX)

Ripple (XRP)
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Barriers to Investing in Cryptocurrency

Market volatility still worries the cry

When crypto-curious consumers [(those who plan to-invest in i fjlejT'WhY‘ haven'tyou invested in cryptocurrency yet?

cryptocurrency in the coming 6 months] are asked about what-has DR S

been stopping them from investing in cryptocurrency, 42% claimed =~ o

that market volatility is their top concern. Being more cautious than - . ™

those who are already in the game, the crypto-curious consumers are "= . . . o

looking for ways to dyeal Withguncertaintyygnd risks. 26% stated that =~ | 42 0/0 I'm worried that the market is too volatile

they are still trying to figure out the risk management of their SRS I J

investment portfolios, and 24% are worried that the changing -~ R R PRI RS

government regulations may add uncertainty to the cryptocurrency . . )

market. As more consumers include cryptocurrency into their I'm notsur"e which types.of Cryetocurrency

investment portfolio, we can expect to see growth in crypto financing Investment suits me

products offering more stable returns and manageable risks, suchas | o e ~/

robo-advisors, automatic investment plans, etc. ~\
_ T “I'm still trying to figure out risk management

While cryptocurrency exchanges remain ke_y:j:t_ajr:g:e_.ts'igf hackers, of my portfolio”

potential security breach worries some crypto-curious.consumers. y

22% are worried that there is no guarantee that they could getthe B

money back if a security breach occurs. In April 2021, a CEQ of @ . ... )

crypto exchange in Turkey was accused of scamming up-to $2 billion~ - “Government regulation is adding uncertainty

- even the exchange itself could be suspected of stealing.money from to the market”

its customers. it S o

Limited knowledge about cryptocurrency is another reason'why some . _ )

crypto-curious consumers are hesitant. 32% say that they aremot 0O/ No guarantee to get my mone)/”back/f

sure which types of cryptocurrency investment are suitable for a security breach occurs )

information, tutorials and other educational content in the market to S
help not just the newbie investors but also the ones curious to step in.



Security is the top consideration when selecting

ad Crypto eXChange | e Zmﬁiirﬂf:ilffquiiﬁ{C:Hff}fiirmf'ﬁifiﬁﬁfﬁiﬁu

On average, every Turkish crypto investor knows 6 cryptocurrency Siinisimisieiininiis s :
exchanges and has reglstered accounts at 3 dlfferent cryptocurrency SIS SERTEEES

Turk|5h crypto investors are looking for reUabLe exchanges vvhere
they can truly entrust their money with. L

main crypto exchange platform multiple tlmes a: day to check on the _ﬁfi ST 4 4

status of their investment. It is no wonder that the user interface of o

the platform is another critical consideration [65%] :

..... SHEE i ;;,,‘ Backed by - Listing a wide High liquidity
A variety of tradable coins on the exchange platfbrm.(63"/p] isalso secure & stable y variety of & transaction
important to crypto investors, especially to t‘h’o'se Who look to ; ; o L ¥ ;technology tradable coins volume



ABOUT KUCOIN

KuCoin is a global cryptocurrency exchange for numerous digital assets and
cryptocurrencies. Launched in September 2017, KuCoin has grown into one of
the most popular crypto exchanges and already has over 10 million
registered users across 207 countries and regions around the world.

With a simple user interface, KuCoin is easy to use even for beginners. Known
as the "People’s Exchange”, KuCoin provides users with 24/7 multi-language
customer services. Meanwhile, KuCoin has established 22  local
communities in North America, Europe, Southeast Asia, and other regions,
providing users with highly localized services.

KuCoin boasts one of the world's most sophisticated security technology and
maintenance team and is constantly upgrading its security systems to ensure
the safety of user assets and accounts.

As the home of crypto gems, KuCoin has supported over 640 projects with
1,100+ trading pairs. A number of projects like BLOK, CHMB, VR, KMA, and
DAO had their primary listing on KuCoin.

In November 2018, KuCoin announced $20 million (USD) round A funding
from IDG Capital and Matrix Partners. In 2021, Forbes Advisor
named KuCoin as one of the Best Crypto Exchanges. In2022,The Ascent, a
Motley Fool service, awarded KuCoin as the Best Crypto Exchanges and
Apps.
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